» STANDARD & POOR'S
0 MAALOT

McGRAW HILL FINANCIAL

n"ya v9 NNaN 1

2014 xna 19

NYTN NEZ9OIn

TV ¥ 9p'na ain nNax npoanY lilA+ an'T |nn
2.y 1" 600

SN INIWUN VO'IN
matan_benjamin@standardandpoors.com 972-3-7539731 ,'a"na |nn

1YUnN 'YK VO'"IX

yuval torbati@standardandpoors.com 972-3-7539714 ,'vaniv 7ar

NYTN NPoIN 2014 /xna19 | 1



n"ya vol N1an 1™

NYUTN D790

@ 1" 600 TY 7w qp'na 2N nNax npoant? 'ilA+' AT nn
Y

n"ya vo1 NNan ™ My 1PSI'Y 1.V W [I"7'n 600 Ty 7w q'na 2 nMax? ilA+ anT 7y Nk ny'Tin Standard & Poor’s Maalot
.("T "1T0) NWTN N1To W npoIn nivxnxa (ilA+/Stable)
.NMNANN 7¥ NBVIYAN NNIZ'YD7I 0V '011'9 AIN NITNAY WNWN Dj791nN MINn

.2014 1982 13 nim aN'T NIT AR L,N"Y2 V91 NNAN 9 7w AN TN 7V D™MP'Y DY7I7'WY1 D'901 D'V9Y

D'AIN'T NN'*YWA

'ndon an'T n"ya vov1 NNaN 19
iIA+/Stable ?'91nn AN'T
iIA+ 'N D170 N"AN

iIA+ 2 NNT0 N"AN

iIA+ A NNT0 N"aX

iIA+ NYUTN NNTO

N7 ;'012'9N |oINN NdWN GRES-N ;np9o1nn Nt ;'omn AT ni L ("Minkn”) ("S&P") Standard & Poor's Maalot a'nxa yiomn pinn
yTn v ooian ("pIMn" ,TiN71 TN2) S&P 7w mIN71an anTN 0710 ' 7V DN 21 DNAND ;D'7217a0 DN ;NI'0I9N NIR9INNI NIRNTAN
NIXN Y INONI 1AND] MWK DNINNA 7Y 0'00IAN MNXA D'W'DINN DMINNAN (AN 1Y D N1'ARn S&P WwX 0nR nNipnnl S&P-n 7apniv
S&P .nmayn ndwa anka y'oin? Nn 7y NRIY NINKNNI DNIX'YE N2 ,0U'Y Nav  N'7aaxn nowa Standard & Poor's 7w faian wixpnin
,DMI¥'7 ,NDMY LD YINN D'WANN DN0IN IR D'PIT 'R LY K7 IR, NINY Mm%y IR NN DX DNNRKRN NN 727Ny yTn IR DNpan NN
L7297 X NNy N9YA INK? DNAXNNI DNIAKAN DN NIV VINA T3 1IN NN 2,000 NN IR NIKNN

D'ANITAN 0'9N DAXY 7V 701U NIFATANNN N IT'R 7 7TNNA I NYYNA ,NN9SNN 0'WaNRN IX/I DNIYEN 01212'0 QwN 11'K DINN D NIRT N2
077NN IR NI7IVD ,[DINN D727 'R S&P-7 1N1w NyTn NN 0'022W NIMAIWN IX 07K D912 1XYW D2AXNAN N 17'K2 2IMT 'K IR NIIDY RN/
T T2 DONKR D71V 7 IR DRI IR NN YNy

72T NINA R0 TVINY 121 S&P 7w nfa'uptalo nyT Nyan il X Dl L'011'oN [0INN NDWNI AN'TA NINIT ) X7 IR N7 ,)pINN
75 nnxy v N0 Nk S&P L NW7 NIypwn yixa aya nv7nn N7ap? X ,Dnw?d 7 Nine abng IR P'tnng Lwida? axmn X nTaav
NIWPYN [*Y7 YYI' IR "NNNM" nwnwn 1R S&P .Niypwn yana nivnn n7apa pimn 72y non? 'R .1nio1o INX7 [DINN DX DTY? Niainn
1w W NNt IR

25 NIYYY IN VTN ITAK? NDYN IX YT'N 1aRNA |ONKY ,NITIN NOTIN y¥a7 ,NiwY ,y'onY ,0%7%7 ,7'nyn? 'k .S&P-7 nnimwy pima nirpta 720
"IN ,NT JNON2 LIISNN YIN'YYT 1Y WIN'Y 73 DINA NIYWYY? 'R .ANd21 wrn S&P nndon nap X977 ,Inxpn IR 17101 ,0T DIN2 Non vin'y
JI'019N NIYTAAL WIN'Wn

www.maalot.co.ll 2014 'xm219 | 2



