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©OECD/IEA 2020 Oil Market Report, IEA Publishing. Yields produced using KBC’s Petro-SIM non-linear
refining simulator and generic unit / reactor model simulations.



IEA/KBC NW Europe Indicator Refining Margin

Month S/barrel
Jan-19 2.80
Feb-19 3.12
Mar-19 4.27
Apr-19 4.76
May-19 5.38
Jun-19 3.78
Jul-19 6.87
Aug-19 7.75
Sep-19 6.42
Oct-19 7.57
Nov-19 4.82
Dec-19 2.01
Jan-20 4.04
Feb-20 3.51
Mar-20 3.67
Apr-20 4.32
May-20 -0.45
Jun-20 -0.58
Jul-20 0.18
Aug-20 -0.57
Sep-20 0.42
Oct-20 1.70
Nov-20 0.85

Source:
©OECD/IEA 2020 Oil Market Report, IEA Publishing. Yields produced using KBC’s Petro-SIM non-linear
refining simulator and generic unit / reactor model simulations.



